
T
he second US-North Korea summit took place on the 27th 

and 28th February in Hanoi but it was cut short and did not 

lead to any kind of summit declaration indicating what has 

been achieved and in what direction the two countries would go 

from there. What can companies in South Korea and in particular 

foreign investors in Korea deduce from the summit? KGCCI 

organized a follow-up panel discussion on March 12th to discuss 

what happened during the Hanoi Summit and what to consider 

regarding the ongoing negotiations and different agendas in the 

future.

Tragedy or Fruitful 
Negotiations?

The expert panel included H. E. Stephan Auer (German 

Ambassador in Seoul), Lieutenant General (ret.) Chun In-bum 

(former Deputy Commander for the First ROK Army) and Tony 

Michell Ph.D. (Korea Associates Business Consultancy). As 

moderator Dr. Bernhard Seliger, Hanns Seidl Foundation Korea, 

mentioned, this panel brought expertise on the diplomatic, military 

and business side to the table. Brief introductory statements by 

each participant were followed by a talk and questions from the 

audience.
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It has been agreed that diplomacy had brought much progress 

since 2017 when tension was high between the two Koreas. 

However, according to the panelists it is now up to North Korea 

to make the next move and decide between one of two options: 

either go back to demonstrate military strength again and risk 

continuous and maybe even stricter sanctions, possibly even from 

China, or compromise and aim for a way of relieving sanctions by 

working towards an agreeable plan of denuclearization. 

The experts agreed that forcing an all-or-nothing approach in the 

negotiations would be the wrong thing to do. More engagement 

with North Korea and convincing the North Korean leadership on 

planning a sequenced process together could lead to a consistent 

and positive outcome for all parties involved. Denuclearization of 

other countries such as South Africa and Iran were also result 

of a lengthy process. The sanctions in place have the purpose of 

bringing countries like North Korea back to the negotiation table. 

For German businesses active in Korea, it means that North Korea 

remains an interesting object of observation, from a geopolitical 

perspective, but also a future potentially interesting location – but 

it will probably have a long way to go, for many reasons, before 

opportunities can be realized there.
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